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0 (M) ACHIEVEMENT OF GoALS FOR REDUCING UNEMPLOY.
MENT. -

130 M(1) (1) If, pursuant to section 4(c) 191 of the Employ.

'(...continued)
upon the best information available at the time, for the fiscal year covered by
the concurrent resolution -

(A) the amount of borrowing by the Government in private
credit markets;

(B) net domestic savings (defined as personal savings,
corporate savings, and the fiscal surplus of State and local govern-
ments);

(C) net private domestic investment;

(D) the merchandise trade and current accounts;

(E) the net increase or decrease in foreign indebtedness
(defined as net foreign investment); and

(F) the estimated direction and extent of the influence of the
Government's borrowing in private credit markets on United States
dollar interest rates and on the real effective exchange rate of the
United States dollar.

191 Section 4(c) of the Employment Act of 1946 states:

(c) Achievement of full employment, balanced budget, zero Inflation rate, and
20 per centum level of Federal outlays as a proportion of gross
national product for succeeding Economic Reports.

(1) Upon achievement of the 3 and 4 per centum goals specified in
subsection (b)(1) of this section, each succeeding Economic Report shall have the
goal of achieving as soon as practicable and maintaining thereafter full employment
and a balanced budget.

(2) Upon achievement of the 3 per centum goal specified in subsection
(b)(2) of this section, each succeeding Economic Report shall have the goal of
achieving by 1988 a rate of inflation of zero per centum: ProTided That policies and
programs for reducing the rate of inflation shall be designed so as not to impede
achievement of the goals and timetables specified in clause (1) of this subsection for
the reduction of unemployment.

(3) Upon achievement of the 20 per centum goal specified in subsection
(continued...)


